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Since 2004 The Actuarial
Foundation has received
support from the U.S.
actuarial organizations. Their
trust and encouragement in
the Foundation’s good work
in fulfilling its mission are
key elements to our growth
and continued success as the
philanthropic organization of
the actuarial profession.
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Dear Friends of the Foundation,

The Actuarial Foundation celebrated its 15th anniversary in a
quiet fashion during 2009, continuing to go about its business of
harnessing the talents of actuaries for public benefit. All of what
we accomplished last year, and throughout our 15 years, would
be impossible without your generous support.

Something about anniversaries ending in zero or five makes us
especially introspective. The Foundation has much for which

to be grateful during 2009 and in the previous 15 years. We're
using this annual report to highlight 2009’s accomplishments
while “looking back” a little further at important progress made
which continues to shape our work today.

On behalf of the Foundation Board of Trustees, our volunteers
who help us fulfill our mission, our staff and everyone

who benefits from your support, please accept our sincere
appreciation for all that you help make possible.

We hope you enjoy this look back and that you'll continue to
join The Actuarial Foundation in looking forward. Thank you!
Sincerely,

Frederick J. Sievert, FSA, MAAA Eileen C. Streu, CAE

Chairman Executive Director
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2009

FOUNDATION LEADERSHIP

OFFICERS

Chairman
Frederick J. Sievert, FSA, MAAA
Retired

Vice-Chair

David G. Hartman, FCAS, MAAA,

FCIA, HonFIA
Retired

Secretary-Treasurer

Gary R. Josephson, FCAS, MAAA
Consulting Actuary

Milliman Inc.

BOARD OF TRUSTEES
Craig M. Baldwin, FSA, MAAA
Vice President

Transamerica Reinsurance

Paul Braithwaite, FCAS, MAAA
Senior Managing Director
FTI Consulting

Allan Brender, FCIA, FSA, CERA
Special Advisor, Capital Division
Office of the Superintendent of
Financial Institution

Suzanne Chapa, FSA, MAAA
Director, Products & Financial Risk
Mgmt.

North American Co. for Life &
Health

Pamela Cone
Chief Marketing Officer
Milliman

Robert F. Conger, FCAS, MAAA
Actuarial Consultant
Towers Watson

A. David Cummings, FCAS,
MAAA

Vice President — Research

ISO Innovative Analytics
Patricia L. Guinn, FSA, MAAA,
MCA

Managing Director

Towers Watson

Curtis D. Hamilton, MSPA, EA,
MAAA

President

TRI-AD

David M. Holland, FSA, MAAA
Retired

Joseph W. Kelly, FCA, ASA, EA,
MAAA

Principal

Deloitte Consulting LLP

Cynthia Miller, FSA, MAAA
EVP, Chief Actuary & Integration
Management Officer

WellPoint

Bruce J. Nicholson, FSA, MAAA
Chairman, President and CEO
Thrivent Financial for Lutherans

Kathy Olcese, FCAS, MAAA
Assistant Vice President
Allstate Insurance Co.

Arthur Panighetti, FSA, MAAA
Vice President — Actuary
Northwestern Mutual

Robert D. Shapiro, FSA, MAAA
President
The Shapiro Network, Inc.

Harold D. Skipper
Professor Emeritus of Risk
Management and Insurance
Georgia State University

Robert W. Stein, FSA, MAAA
Partner
Ernst & Young LLP

Dorn Swerdlin, FSA, MAAA,
MSPA, FCA, EA

President & Chief Executive Officer
Swerdlin & Company

Patricia A. Teufel, FCAS, MAAA
Consulting Actuary & Principal
KPMG LLP

J. Grover Thomas, Jr.
Chairman
Trustmark Insurance Company

Stanley B. Tulin, FSA, FCA,
MAAA
Retired

EMERITUS TRUSTEES
lan Rolland, FSA, MAAA
Fort Wayne National Bank

Robert A. Anker, FCAS, MAAA
Retired

Edward W. Bales
Learning Training & Education

Albert J. Beer, FCAS, MAAA
St. John'’s University-The Peter J.
Tobin College of Business

Douglas C. Borton, EA, FCA,
FCIA, FSA, MAAA
Retired

Cecil D. Bykerk, FSA, MAAA
CD Bykerk Consulting, LLC

Michael J. Corey
The Caldwell Partners

Steven F. Goldberg, FCAS,
MAAA

Aon Benfield

Sam Gutterman, FSA, FCAS,
MAAA, FCA
PricewaterhouseCoopers LLP
Curtis E. Huntington, FSA,
MAAA, FCA

University of Michigan
Barbara J. Lautzenheiser, FSA,
MAAA

Lautzenheiser & Associates
Joseph J. Leube, EA, FSPA,
MAAA

Retired

W. James MacGinnitie, FCAS,
FSA, MAAA, FCA
Retired

Anna Rappaport, FSA, MAAA
Retired

Rodney R. Rohda, FSA, MAAA
Retired

Charles E. Rohm, FSA, MAAA
Retired

Walter S. Rugland, FSA, MAAA
Retired

Bradley M. Smith, FSA, MAAA
Milliman Inc.

Thomas C. Sutton, FSA, MAAA
Pacific Life Insurance Company

James A. Tilley, FSA, MAAA
Retired

Mavis A. Walters, FCAS, MAAA
Retired

Robert C. Winters, FSA, MAAA
Prudential Insurance Company

FOUNDATION STAFF

Eileen C. Streu, CAE
Executive Director

Laura Hogan
Foundation Specialist

Debbie McCormac
Project Specialist

Ellie Vogel
Administrative Assistant

The Actuarial Foundation

475 N. Martingale Road, Suite 600
Schaumburg, Ill. 60173-2226

Ph. 847-706-3535

Fx. 847-706-3599
info@ActFnd.org
www.ActuarialFoundation.org

Thank You, Volunteers!

Due to the tremendous number of dedicated actuaries who have given their time to support the Foundation’s mission and
programs, it is impossible to list them all here. The Foundation sends its highest appreciation to each and every person who

gave their time in 2009.

See the names of everyone who volunteered at
www.ActuarialFoundation.org/about/volunteers.shtml.

2 The Actuarial Foundation 2009 Annual Report



SCHOLARSHIPS

looking back...

2004

1 scholarship program
and 4 awarded

2009

4 scholarship programs

and 44 awarded

The Actuarial Foundation supports four major scholarships to support college
students in their pursuit of the actuarial sciences. In 2009 the Foundation awarded
a total of 44 scholarships. The following students represent just four of those
winners. View all the winners at www.ActuarialFoundation.org/programs/actuarial/

scholarships.shtml.

The Caribbean
Actuarial Scholarship
was established in memory
of Basil L. and Monica G.
Virtue by their son-in-law,
S. Michael McLaughlin, an
actuary who graduated
from the University of the
West Indies (UWI). This
scholarship is intended

to be an annual award

to UWI actuarial students
who demonstrate a strong
record of accomplishment,
leadership qualities and a
commitment to becoming
an actuary

“l'am
honored to be
granted this
prestigious
scholarship

to be a very
successful actuary soon.”

Shauna-Kay V. Miller
2009 Caribbean Actuarial
Scholarship Winner

The Actuarial Diversity
Scholarship promotes
diversity through an annual
scholarship program for
Black/African American,
Hispanic and Native

North American Indian
students recognizing and
encouraging academic
achievements by awarding
scholarships to full-time
undergraduate and
graduate students pursuing
a degree that may lead to
a career in the actuarial
profession.

“1 would like
to take the
opportunity to
thank you, the
Scholarship
Committee,
and The
Actuarial Foundation Board
of Trustees for awarding

me such a great honor. This
will be something that | will
remember and treasure for
a lifetime.”

Dalesa Bady
2009 Actuarial Diversity
Scholarship Winner

The John Culver
Wooddy Scholarship
is awarded annually to
college seniors who have
successfully completed
at least one actuarial
examination, rank in the
top quartile of their class
and are nominated by a
professor at their school.

The Actuary of
Tomorrow-Stuart A.
Robinson Memorial
Scholarship recognizes
and encourages the
academic achievements of
undergraduate students
pursuing a career in
actuarial science. The
Actuarial Foundation
provides an award of

$7,500 for education “Thank you
expenses at for selecting
any accredited me for this
u.s. prestigious
educational scholarship_
institution. With the

current
| “Thank you economic crisis, the

so much scholarship will significantly

aid me in finishing my
undergraduate studies.”

for the great news. | am
extremely excited and

| greatly appreciate the
help.”

Yong Yoo
2009 John Culver Wooddy

Michelle Wahab Scholarship Winner

2009 Actuary of Tomorrow-
Stuart A. Robinson Memorial
Scholarship Winner

48%

Wooddy recipients from
1996-2007 have achieved
an actuarial designation.
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2004

Building Your Future
did not exist...

2009

1,949 teachers receive
YOUTH EDUCATION s

looking back...

student reach of 50,000

The Foundation is inspiring a new generation of “math skilled thinkers” by delivering
youth education opportunities tailored to students, parents, and educators.
The Foundation celebrates the following youth education highlights of 2009.

Foundation Rolls Out Teen Financial Literacy Curriculum to Nearly 2,000 Teachers

In June 2009, the Foundation released Building Your Future financial literacy
curriculum for high school teachers to implement in their classrooms. Engaging
and informative, Building Your Future gives teens a lifetime of sound personal
financial and money management skills, including credit cards, loans, investment
risk and diversification, and managing checking and savings accounts. The goals
of this program are to help teens master the foundational elements of personal
finance and prepare for life after high school.

The curriculum is divided into three main components—Banking, Financing and
Investing—and is complemented by teacher guides which provide handouts and
answer keys, instruction and assessment suggestions, definitions and resources that
align with national mathematics and personal financial education standards.

To support the rollout of the program, the Foundation launched the QUENCH THE
THIRST campaign, where actuaries donate classroom sets of materials to teachers
nationwide. Between the QUENCH campaign and the support of New York Life
Foundation’s donation to kick-start the initiative, 1,949 teachers received classroom
sets by the end of the year.

“Thank you for the financial literacy program. It has
helped me learn about real life math that will help me
with my taxes and pay my bills. I'm sure that this
program will help out other students also.”

“With the tightening of school budgets, it is great to
receive these materials to help my students grasp the
essentials of personal finance.”

Sy, g Yo Teacher, Benton Central Jr/Sr High School, Indiana

Foundation Sets the “Stage” With New Installment
in the Expect the Unexpected With Math Series

In October, the Foundation released Setting the Stage With Geometry to thousands of middle school teachers

nationwide, benefitting millions of children. This new lesson plan helps students in grades six to

eight build and reinforce basic geometry skills for measuring 2D and 3D shapes. The students [
remain entertained and engaged throughout the program, as they help the stage crew for the SETTING THE STAGE WiTH
popular band The Geometrics build a stage and promote their
show, all with their knowledge of math.

Setting the Stage With Geometry is the fourth installment

in the Foundation’s Expect the Unexpected With Math series
with education publisher Scholastic, Inc., the world's largest
publisher and distributor of children’s books and a leader in
educational technology. All installments align with National
Council of Teachers of Mathematics standards.
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YOUTH

looking back...

EDUCATION

Mentors Make a Difference

In 2009, thanks to the Foundation’s Advancing Student
Achievement program, mentor actuaries brought their
talents to kids across the nation. Sixty actuaries took part
in mentorship programs in 17 schools, including six new
schools for the year, reaching more than 500 kids. These
mentors donated more than 2,320 hours of volunteer time

over the year.
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“During mentoring sessions,
it was clear that mentors
were enjoying the time as

much as the students.”

Martin E. Molloy, FSA, mentor

“The students are a joy to
work with. It is wonderful to
watch the kids advance each

year. | am energized every time

I'm able to visit the school.”

Suzanne Chapa, FSA, mentor

2004

Mentorship and turnkey math activities
reached 25 teachers and 700 students

2009

Reach jumps to 100,000 teachers
and 4,000,000 students

L

Anderson High School,
Southgate, Ml

Anna B. Kelso Elementary,
Houston, TX

Baltimore City Community
College, Baltimore, MD

Boulevard Elementary School,
Cleveland Heights, OH

Conder Elementary School,
Columbia, SC

Lincolnshire, IL

Echo Mountain Primary School,
Phoenix, AZ

Daniel Wright Junior High School,

Excel Academy Charter School,
Arvada, CO

Gary Comer College Prep,
Chicago, IL

Greater Clark County Schools,
Jeffersonville, IN

Helen Keller Jr. High School,
Schaumburg, IL

Higher Achievement,
Washington, D.C.

The Hill Center, Durham, NC

James Whitcomb Riley School,
Milwaukee, WI

Journey House, Milwaukee, WI

Liberty School, Springfield, MA

Los Angeles Center for Enriched
Studies, LACES,
Los Angeles, CA

Marian Middle School,
St. Louis, MO

Morton Middle School,
Lexington, KY

Mount Carmel High School,
San Diego, CA

Noble Avenue Elementary School,
North Hills, CA

/ ADVANCING STUDENT ACHIEVEMENT. 2009 School Participants
A program of THE ACTUARIAL FOUNDATION

North Atlanta High School,
Atlanta, GA

Prairie View Middle School,
Sun Prairie, WI

Pritzker College Prep, Chicago, IL

Prosperity Heights, St. Paul, MN

St. Joan of Arc, Indianapolis, IN

Winnetonka High School,
Kansas City, MO

Woodside & Roberge Elementary
Schools, River Vale, NJ

Worthington Park Elementary,
Westerville, OH

The Actuarial Foundation
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looking back...

RESEARCH,

AWARDS & PRIZES

2004 - 2009

28 research grants funded

2004

3 awards and prizes

2009

5 awards and prizes

The Foundation believes the continued development of actuaries ensures a vibrant
future for the profession. It supports this belief through its research, awards and prizes
programs. We celebrate the following accomplishments in these areas in 2009.

John Hanson Memorial Prize

This prize is awarded for the best paper
on an employee benefits topic.

2009 Winners

Jeremy Gold, FSA, MAAA, FCA, CERA and
Gordon Latter, FSA,

The Case for Marking Public Pension Plan
Liabilities to Market

Jonathan Barry Forman, J.D. and Yung-Ping
(Bing) Chen, Ph.D., Optimal Retirement
Age

“The paper that Gordon Latter and

| wrote is part of an ongoing debate
within the profession. Thus, in addition
to saying thank you to the CCA and
the Actuarial Foundation, | want to
acknowledge those on the other side
of the debate. | believe that each side
has sharpened the other’s arguments
and the profession is the winner.”

— Jeremy Gold

2009 Individual Grants
Competition

The Research Committee of the
Foundation sponsored the 2009
Individual Grants Competition
to support the advancement of
knowledge in actuarial science.

Doug AndrewsThe Actuarial
Principles Underlying a Sound Method
for Partially Funded Social Security
Retirement Systems

Andreas Milidonis

An Empirical Investigation of CDS
spreads using a Regime Switching
Default Risk Model

David Saunders, Mary Hardy and
Claymore Marshall

Pricing and Hedging Insurance
Contracts with Embedded Options
Nariankadu Shyamalkumar

On Statistical Inference of CTE
Steven Vanduffel

The Optimal Design of Structured
Products

Virginia R. Young and Erhan
Bayraktar

Stochastic Volatility Models in
Minimizing the Probability of Lifetime
Ruin

Kyle Grazier

Patterns of Health Services Use in an
Employed Population with Increasing
Employee Premium Sharing

Jeremy Gold (left) receives the John Hanson
Memorial Prize from Robert Rietz.

ERM Research Excellence
Award

This award recognizes significant
contributions to the growing body
of enterprise risk management
knowledge and research.

2009 Winner

B. John Manistre, FSA, FCIA, MAAA,
A Risk Management Tool for Long
Liabilities: The Static Control Model

“I am happy to be the recipient of
the Foundation’s 2009 ERM Research
Excellence Award, but | am even
happier to see the impact that the
award has by encouraging more
practitioners to publish research.”

— B. John Manistre

Wynn Kent Public
Communication Award

This award recognizes an actuary

who has contributed to the public
awareness of financial risk and

the work product of the actuarial
profession to the public in the fields of
life, health, casualty, pension and/or in
other related areas.

2009 Winner
Vince Amoroso, FSA, EA, FCA

“Many thanks to the Actuarial
Foundation for honoring me with

the Wynn Kent award. I've been

a proud member of the Conference of
Consulting Actuaries for many years
and am especially humbled by the
recognition its award provided.”

— Vince Amoroso

For a history of the Foundation’s research activities
and to view published research, visit
http://www.actuarialfoundation.org/programs/actuarial_education.shtml.
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OUR DONORS
MADE A DIFFERENCE

We thank the following individuals and corporate
contributors for their support in 2009.

2009 Foundation Contributors (as of 12/31/09)

VISIONARY $25,000+

Fred and Susan Sievert

INNOVATOR $10,000-

$24,999

David and Kitty Hartman
S. Michael McLaughlin
Bruce J. Nicholson
Thomas S. Terry

Stanley B. Tulin

PIONEER
$5,000-$9,999
Albert J. Beer
Robert F. Conger
Thomas R. Corcoran
Michael J. Corey
David M. Holland
Joseph W. Kelly
Jim and Barbara
MacGinnitie
Cynthia S. Miller
Michelle D. Smith
Robert W. Stein
Thomas C. Sutton
Vincent M. Tobin
Edward M. Wrobel

PATHFINDER
$2,500-$4,999
Michael C. Batte
Christopher M. Bone
A. Norman Crowder
Jack L. Gibson

Gary R. Josephson
Stephen P. Lowe
Dale Nelson

Rodney R. Rohda
Bob and Karen Shapiro
Patricia A. Teufel

J. Grover Thomas

PACESETTER $1,000-
$2,499

Mark E. Alberts

K T. Andersen
Robert A. Anker
Brent H. Arnold
Joseph D. Austin
David V. Axene
Raymond Barrette
Robert M. Beuerlein
Douglas C. Borton
Margaret I. Bradshaw
Paul Braithwaite
Thomas M. Buckingham
Cecil D. Bykerk
Mark Callahan
Suzanne E. Chapa
Pamela Cone
Michael J. Cowell
Philip S. Dial

David J. Drury
Thomas P. Edwalds
John W. Ehrhardt
John M. Fenton
Mark J. Freedman
Michael Freeman
Daniel E. Freier
Douglas A. French
Steven F. Goldberg
William A. Halvorson
Gregory Heidrich
Peter G. Hendee
Wolfgang Hoffmann
M. Stanley Hughey
Curtis E. Huntington
Heidi E. Hutter
Kenneth K. Keene
Joseph J. Leube
Richard W. Mathes
Bruce D. Moore
Francois R. Morin
Mark W. Mulvaney
Arthur V. Panighetti
Claude Penland
Bruce S. Pyenson
Richard S. Raskin
Thomas W. Reese
James F. Reiskytl
Peter J. Riemer

lan M. Rolland

Alice Rosenblatt
Gail M. Ross
Walter S. Rugland
Steven I. Schreiber
Jin-Dih Shih

Henry W. Siegel
Joanne S. Spalla
Lee H. Straate
Eileen C. Streu
Dorn H. Swerdlin
Darryl G. Wagner
Mavis A. Walters
Stephen A. White
Arthur L. Wilmes
Robert C. Winters
Dale H. Yamamoto

BUILDER

$500-$999
Harris N. Bak

Craig M. Baldwin
James R. Bloyer
John P. Bremer
Guillaume Briere-Giroux
Lyla Broers

Edward H. Budd
William J. Bugg
Eileen M. Burton
Rosalind Carmichael
James C. Charling
William T. Cleary
Gary Corbett

A. David Cummings
William C. Cutlip
Loren R. Danielson
John Dante

Robert V. Deutsch
Robert H. Dobson
Michelle G. Dyke
Edward W. Frees
James P. Galasso
Julie J. Gebauer
Sharon Giffen

Sam Gutterman
Sarah J. Hamid

Noel H. Harewood
Paula R. Holt
Carlton W. Honebein
Kevin J. Howard

5 YEAR
GOLD STAR
RECOGNITION

The individuals and companies

Burton D. Jay
Andrew P. Johnson
Mitchell R. Katcher
John J. Kollar
Stephen and Susan
Kraabel
Barbara LaSorella
Jennifer W. Lazio
Stacy Lin
Warren R. Luckner
John J. Lynch
Thomas M. Miano
Jerry A. Miccolis
Catherine A. Morse
Jonathan Norton
David F. Ogden
Kathy A. Olcese
Brian R. Richards
Daniel J. Rogers
Charles E. Rohm
Marcia S. Sander
Michael C. Schmitz
Robert E. Schneider
Carol R. Sears
Michael W. Shackleford
Barry L. Shemin
Clark E. Slipher
Michael G. Sturm
Lynette L. Trygstad
Patricia C. White
J. Calvin Winter
Kathleen R. Wong

ADVOCATE

$250-$499
Wayne R. Ashenberg
Blaine M. Barham
Rex Barker

Mike Batty

Debbie L. Benner
Catherine J. Bierschbach
Michael P. Blivess
Amy S. Bouska
Bruce W. Boyea
Allan Brender
Duncan Briggs

Brian Z. Brown

Ana Bumgardner
David Burgin

listed with a gold star

have made annual
contributions to

The Actuarial Foundation
in each of the last five years.

We thank you for

your ongoing support!

Christopher S. Carlson
Marilyn Carp
Dennis L. Carr

J.J. Lane. Carroll
Tiffany M. Caufield
Margaret A. Chance
Michael F. Conwill
Glenn E. Crouse
Armand M. de Palo
Patrick J. Dunks
Robert J. Dymowvski
James R. Feutz
Kamran Foroughi
Bradley C. Fowler
Glenn W. Fresch
Carl A. Friedrich
Anant Galande
Harvey S. Galloway
Michael K. Gastineau
Ardian Gill

Jennifer L. Gillespie
Mary E. Gresham
Maureen Hager
Curtis D. Hamilton
Jane L. Hamrick
Allison M. Harris
Meredith A. Harris
Thomas F. Head
Dale A. Helzerman
Peter Hepokoski
David M. Hilko
William V. Hogan
Kenneth F. Hohman
Michele L. Hooper
Patrick C. Hung
Christopher J. Johnson
Bruce M. Jones
Keith A. Jorgensen
Maynard I. Kagen
Emily K. Kessler
John B. Kleiman
Matthew G. Lantz
Stephen E. Lehecka
James T. Lescoe
Norman Levinrad

CONTINUED ON PAGE 9
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looking back...

CONSUMER
EDUCATION

2004

3 consumer education pieces; two outreach

partners; tens of thousands of people reached

2009

20 consumer education pieces; eight outreach

partners; millions of people reached

The Foundation uses the talents of actuaries to promote public understanding
of pressing social issues and provide insight for consumers to make informed
decisions regarding their financial resources and economic situations. The
Foundation had the following consumer education activities in 20009.

Foundation Helps Consumers Claiming Social
Security Benefits

The Foundation funded the development of a new National
Academy of Social Insurance consumer education brief,
When to Take Social Security: Questions to Consider.

The brief covers essential Social Security topics that
consumers should consider when deciding the best time
to claim Social Security benefits, such as reliance on social
security by age, longevity risk, inflation risk and whether or
not social security will be there when they retire.

The brief was posted to the NASI and Foundation Web sites
for the public to access at no cost, with NASI promoting its
availability to the mass media.

Consumer Education Committee Looks to the
Future

In an effort to determine the education needs actuaries can
provide the general public and what potential consumer
education activities the Foundation should undertake, the
Consumer Education Committee launched an independent
research project in 2009 to gather these data.

The goals of this project are to have information on the
amount of relevant consumer materials available in the
market, the ease with which the information can be found
by the public, gaps in available education resources and to
find nonprofit organizations which could serve as partners
of the Foundation. The committee focused its research on
retirement planning; medical, long-term care, disability
and life insurance; auto and home insurance and property/
casualty disaster insurance.

’\

2009 Foundation Contributors (continued)

ADVOCATE
$250-$499

(continued)
Stephen H. Lewis
Steven E. Lippai
John Lochner

Joel C. Magyar
Kevin A. Marti
Donald P. Maves
Jennifer A. McGrath
Thomas S. McIntyre
Mary E. McKay
Michael F. McManus
John B. McQuade
Marilyn Meier
Glenn Meyers

Mary D. Miller

G. Thomas Mitchell
John W. Morris
Michael N. Muldoon
Richard C. Murphy
Michael J. Muth
John A. Nikander

John L. Oldenkamp
Kevin E. Palmer

R. David Parsons
Timothy A. Pauza
Douglas A. Proebsting
Frederick A. Randall
Andrew J. Rapoport
Robert J. Rietz
Constance A. Rokicki
Stephen H. Rosen
Allan W. Ryan
Donald P. Sanderson
William M. Sayre
Kristin A. Schaefer
Raymond T. Schlude
Donald J. Segal
James M. Shallow
Lilia M. Sham
Deborah K. Sloan
Gregory J. Slone
Lisa A. Slotznick
Marc Slutzky
Ronald J. Smith

Mark L. Solverud
David Spiegler

Joel M. Steinberg
Kimberly M. Steiner
Stephen N. Steinig
Jon M. Stellmacher
Richard M. Stenson
Alan J. Stonewall
Alice P. Stuart

John H. Svedberg
Stanley H. Tannenbaum
Steve Taylor-Gooby
Dewayne E. Ullsperger
Annie B. Voldman
Michael G. Wacek
Virgil D. Wagner
David N. Wakely
Diane Wallace
Robert A. Ward
Caroline M. Waxler
David J. Weinsier
Benjamin R. Whiteley
Robert L. Whitney

Charles Wilson
Ben H. Wolzenski
Pamela S. Woodley
Melville J. Young
Wendy J. Young

SUPPORTER
$100-$249

Noel J. Abkemeier
Mary H. Adams
Melissa J. Ahmann
David H. Anenberg
John C. Antliff
Kathleen R. Arendt
Daniel M. Arnold
Debra Ayres

Karen F. Ayres
Gary J. Bacchiocchi
Dominique Baede
David J. Bahn
Philip A. Barlow
Dwight K. Bartlett
Patrice A. Beckham

John A. Beekman
Anthony O. Beirne
Steve Benson

Phillip N. Ben-Zvi
Gottfried O. Berger
Elmer Billman

Ralph S. Blanchard
Thomas P. Bleakney
Lucy W. Bonacquist
William D. Bonneville
David A. Brentlinger
Marc-Andre Brunet
Robert W. Burgess
Monica M. Burmeister
Burton E. Burton
Marijorie V. Butcher
Gary L. Butzlaff
Ferdia Byrne

Edward Card
Rodney J. Chandler
Jeffrey C. Chanin
David J. Christianson
Eric L. Clapprood

CONTINUED ON PAGE 10

8 The Actuarial Foundation 2009 Annual Report



2009 Foundation Contributors (continued)

SUPPORTER
$100-$249

(continued)
Kenneth J. Clark
Andrea Cordani
Kevin A. Cormier
Geoffrey Crofts
Darrel J. Croot

Julie F. Curry

James W. Dallas
Daniel A. D'Andrea
Michael J. Dekker
Thomas Del Fiacco
Edward L. Delahanty
Arnold A. Dicke
Christopher A. Donahue
Brian M. Donlan
David L. Driscoll
Mark E. Drury
Michael E. DuBois
Thomas J. Duffy
William E. Easterly
Michael V. Eckman
Phillip A. Eisenberg
David L. Elias
Laurence D. Epstein
Mark D. Evans

Gary L. Falde
William J. Falk

Barry J. Falkoff
Elizabeth M. Farmer
Michael W. Fedyna
John A. Fibiger
Robert J. Finger
Charla J. Finley
Wayne H. Fisher
Christopher FitzSimons
Daniel J. Flaherty
Paul R. Fleischacker
James M. Forbush
Edward W. Ford
Luther O. Forde
Sara Frankowiak
Ronald D. Franzluebbers
Robert G. Frasca
John P. Frederick
Stanley R. Freilich
Charles D. Friedstat
Michael Fusco
Steven C. Garavaglia
Roberta J. Garland
J. Timothy Gaule
John D. Gavrity
Ronald Gebhardtsbauer
William M. Glasgow
Ralph H. Goebel

Roy Goldman
Sandor Goldstein
Robert B. Goode
Lori A. Gordon
Timothy L. Graham
Vincent J. Granieri
Jack Greenberg

Eli Greenblum

R'S. Gregory

Richard A. Groszkiewicz

Susan L. Hajek
Robert A. Hanes
Ayleene G. Hartman
William J. Hauser
James S. Hawke
Paul J. Heffernan
Sanford B. Herman
Charles C. Hewitt
David L. Hewitt
Jeffrey M. Higgins
Richard W. Hill
Michael R. Hill

A. Rana Hosseini
Remi Houle

Ivan J. Houston
Frank S. Irish
Lawrence E. Isaacs
Alexander J. Jaloway
Edward C. Jarrett
Lawrence A. Johansen
Larry D. Johnson
Alfred H. Johnson
Stephen G. Kellison
Anne Kelly

Martha M. Kimball
Allen M. Klein

Frank W. Klinzman
Stuart Klugman

Karl J. Knable

David G. Kriz
Therese A. Kudick
Ronald T. Kuehn
David J. Kupstas
Richard J. Lauria
Paul L. LeClair
Theresa H. Lee
Grace Leight
Rodney Lester
Joseph W. Levin

JT. Liddle

Shu C. Lin

Robert F. Link

Barry C. Lipton
Thomas J. Logan
Cindy Low

Franklin L. Lundquist
JoDee L. Lymburner
Christopher P. Maher
Janet E. Mair
Stephen S. Makgill
Lindsay J. Malkiewich
Scott A. Martin
Shari A. Maszkiewicz
George Mathews
Elizabeth McCarthy
Mickey G. McDaniel
John W. McKee
Arthur R. McMurrich
Carl E. Meier

David L. Menning
Ronald A. Metzler
Kenneth M. Mihalka
William M. Miller
Esther H. Milnes
Thomas F. Milton
Robert C. Mitchell
Lorilee R. Morgan

Todd B. Munson
Thomas G. Myers
Richard T. Newell
Richard M. Niemiec
Cande Olsen
Theodore S. Oparowski
Joseph Paesani
Donald Pagach
Keith J. Panetta
John P. Parks
Norman W. Parrish
Gary Patrik

Denise |. Patterson
Gary E. Pauline

Lisa M. Pawlowski
Andrew J. Peterson
Howard M. Phillips
Wm. Harold Phillips
Christopher M. Place
Jan L. Pollnow
Steven D. Powell
Deborah W. Price
Juan F. Punchin
John F. Rathgeber
Michael G. Reilly
Robert R. Reitano
Forrest A. Richen
Jennifer S. Ringo
Edward L. Robbins
Erwin A. Rode
William P. Roland

J. Franklin Rose
Holly A. Ross
George A. Rudduck
Thomas G. Ruehle
Steven B. Russ
Geoffrey C. Sandler
Bruce D. Schaeffer
David E. Scherr
Mark W. Schlemmer
John J. Schubert
Jerome F. Seaman
Simcha A. Segal
Jack Seigel
Jonathan A. Shelon
Lawrence J. Sher
Charles J. Sherfey
Warren A. Shugars
Wesley H. Siebrass
Eric Simpson
Harold D. Skipper
Stephen L. Smith
Jessica E. Somerfeld
Martha M. Spenny
Jerry G. Spigal
Herbert B. Spoelstra
Edward J. Stanco
Gene Steuerle
Charles M. Stipelman
Irwin J. Stricker
Paul J. Struzzieri
Ronora E. Stryker
Patrick E. Sutherland
Alan H. Taylor
Thomas N. Taylor
Scott C. Thornton
Thomas P. Tierney

Peter D. Tilley

Gail E. Tverberg
William R. Van Ark
Oakley E. Van Slyke
Amy C. Viener
Edward K. Warner
David Weiss

Karen J. Weiss
Louis M. Weisz
Tonya Wells
Richard M. Wenner
Jill A. Wilkis

Ruth F. Williams
Richard A. Winkenwerder
Henry N. Winslow
Robert F. Wolf
Jonathan L. Wooley
John F. Woyke

Carl B. Wright
Mark M. Zanecki
Cynthia R. Ziegler
Larry D. Zimpleman
Paul R. Zwilling

CONTRIBUTOR
$1-$99

Alfred N. Adams
Faye Albert

Barry T. Allen

Anne E. Andersen
Kenneth D. Anderson
Carl X. Ashenbrenner
Bonnie Averbach
Robert A. Bear
Floyd T. Beasley
Stephen A. Beker
Linda L. Bell

Caren L. Bianco
Carol A. Blomstrom
Mike A. Boot
Thomas B. Bowling
William J. Bryan
Crispina O. Caballero
Jonathan A. Canine
Ming Chiu

Warren M. Cohen
Ellen R. Cole

Linden N. Cole
James B. Conner
Jeanette R. Cooper
M. Olivia Corrao
Arthur Cummings
Francis L. Decker
Rita K. DeGraaf
Frank S. Derbak
Richard H. Diamond
Michael S. Dresnack
Keith J. Dubas
Garry M. Eckard
Lester A. Edelstein
E. Ward Emery
Michael L. Falco
Benjamin E. Feller
Jack Fink

Alan W. Finkelstein
Niels H. Fischer

Beth Fitzgerald
Robert P. Ford

John R. Forney
Jerry A. Francis
Michael L. Frank
James H. Franken
Kathryn S. Frerman
Aaron M. Friedman
Sheryl Gabriel
Roger B. Gaioni
Yang Gao

Anne M. Gaudet
Gerhard J. Gebauer
John D. Gibson
Amy M. Gould
Dale C. Griffin
Nasser Hadidi
Karen E. Hanson
Thomas A. Harris
George E. Harrison
Kenneth W. Hartwell
Robert S. Haws
Abraham Hazelcorn
Dick Helms

Kristine M. Henderson
John E. Hendrickson
John Herzfeld
Edwin E. Hightower
Peter A. Hinrichs
William D. Hoak
Laura Hogan
William J. Hoveke
John F. Howell
Steven Huang
Richard J. Jaffke
Isadore Jermyn
Stefan Johansson
Shelley R. Johnson
Jeffrey R. Jordan
Richard J. Junker
Vincent M. Kane
Michael H. Kaplan
Charles R. Keene
Thomas Keller
Robert J. Kelley
Juan N. Kelly

John R. Kershaw
Martin T. King
Robert J. Knadler
Harold S. Kolpak
Christopher A. Kremer
Francis J. Kriston
James D. Lamb

R. Michael Lamb
Lowell H. Lamb
Jean-Yves Landry
Douglas M. Landry
Rita M. Lawlor
Walter A. Lehman
Brian R. Lessing
Jennifer F. Liu

John T. Longmoore
Bruce Loughran
Harry S. Lutz
Robert V. Lyle

Dale C. Mann
Laura A. Maxwell

CONTINUED ON PAGE 10
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2009 Foundation Contributors (continued)

CONTRIBUTOR
$1-$99
(continued)
Carolyn T. McClusky
Harold McCollum
William J. McDonnell
Walter J. McLaughlin
Brenda S. Meyer
Thomas E. Meyer
Scott M. Meyer
Gerard C. Mingione
Victor Modugno
Jose C. Montenegro
Fred C. Morrow
Joseph L. Moskowitz
Michael Mudry
Richard J. Nelson

Amanda J. Notaristefano
John W. Paddon
Gregory J. Palmer
Sarma V. Paritala
Barry S. Paul
James W. Pilgrim
Grier D. Potts
Donald J. Randall
Pamela S. Reale
Marie H. Reeder
James B. Reinbolt
David P. Rigby
Charles E. Ritzke
John C. Roberts
Joseph A. Rosalie
Daniel G. Roth
Sarah J. Roy
David L. Ruhm

Thomas M. Sablak
Paul V. Sakhrani
Elizabeth S. Salamone
Christopher Schmidt
Paul G. Schott
William E. Schroeder
Stuart M. Schulman
Jeffory C. Schwandt
Bonnie C. Shek
Susan L. Silverman
Stephen G. Singer
Michael R. Slater
Gerson Smith
Edward |. Smith
Frances A. Smith
David L. Snell
Michael P. Speedling
Dan Splitt

2009 CORPORATE SPONSORS s of 12/31/2009

F. Allen Spooner
Mindy Steichen

Elliott M. Steiner

Ellen D. Stiefel

Judy L. Strachan
Andrea M. Sweeny
Richard A. Swift
Chester J. Szczepanski
Amy J. Talanker
Douglas W. Taylor
George J. Taylor
Kenneth D. Thieme
Malgorzata Timberg
Wendell C. True
Christian A. Ulmer
Douglas S. Van Dam
Bruno Vanasse
Jennifer A. Vandeleest

George T. Waaser
Frank E. Walker
Gregory S. Wanner
Paul H. Wenz
Brian West

Peter G. Wick
Harold G. Wiebke
John H. Williams
Vickie N. Williams
Claire L. Wolkoff
James W. Ylvisaker
Earlene L. Young
Mark M. Yu
Zhaohui Yu

Stuart H. Zamlong
Albert J. Zlogar
Stephen A. Zonca

The Foundation thanks the following corporations who in 2009 dedicated their support to the
mission and good works of the Foundation through sponsorships and matching gift programs.

VISIONARY
$25,000-%$49,999
Ernst & Young LLP
Milliman, Inc.
OdysseyRe Foundation
Towers Watson

INNOVATOR
$10,000-$24,999
Actuarial Careers, Inc.

Associated Consulting
Group

Deloitte Consulting LLP

Massachusetts Mutual Life
Insurance Co

MetLife Foundation

Thrivent Financial for
Lutherans

Trustmark Foundation

PIONEER
$5,000-$9,999

Actuarial Society of Greater
New York

CNA Insurance Companies
Generali USA

Munich American
Reassurance Co

Northwestern Mutual
Principal Financial Group
Wilton Re

PATHFINDER
$2,500-$4,999

Prudential Financial

PACESETTER
$1,000-$2,499
ACE Tempest Re USA Inc

American Agricultural
Insurance Co

Andover Research Ltd
Casualty Actuarial Society
Conrad Siegel Actuaries

DW Simpson Global
Actuarial Recruitment

EMB America LLC

Gen Re

Guardian Life Insurance Co
Guy Carpenter & Co

Hannover Life Re Co of
America

Huggins Actuarial
Services Inc

Justin Hornburg Consulting
Manulife Financial
Optimum Re Insurance Co
Pacific Life Foundation
RGA Financial Group LLC
S.C. International

Society of Actuaries

Sun Life Financial
Transamerica Reinsurance
TRI-AD

XL Reinsurance America Inc

BUILDER
$500-$999
The Actuarial Advantage Inc

American Academy of
Actuaries

Conference of Consulting
Actuaries

EFI Actuaries

Gill & Roeser Life
Intermediaries Inc

Gulf Benefit Consultants Inc
The McKeogh Company

Regnier Consulting
Group Inc

Rudolph Financial
Consulting, LLC

Wakely Consulting
Group, Inc.

ADVOCATE
$250-$499
Actuarial Advisors Inc.
E H Thomson & Co Inc

Insurance Services
Office, Inc.

Lane Financial
Michigan Actuarial Society

Pension Board
Consultants Inc

Williams Actuarial Intl LLC

SUPPORTER

$100-$249

ACTEX Publications, Inc.

Actuaries Club of Hartford-
Springfield

Actuaries Club of
Philadelphia

Alabama Insurance Society

Mutual of America Life
Insurance Co

CONTRIBUTOR
$1-$99

Professional Actuarial
Services, Inc.

MATCHING GIFT
COMPANIES
ACE Foundation

Aegon Transamerica
Foundation

Aetna Foundation

AIG Matching Grants
Program

Allstate Giving Campaign

Ameritas Life Insurance
Corp

Assurant Health

AXA Financial

Babson Capital
Management LLC

Chubb Group of Insurance
Companies

GE Foundation

Gen Re
ING Foundation

Insurance Services
Office, Inc.

John Hancock Financial
Services, Inc.

MassMutual

Mutual of America Life
Insurance Co

North American
Co-Life/Health

Prudential Foundation

The Regence Employee
Giving Campaign

Thrivent Financial for
Lutherans

UnumProvident Corporation

Wellpoint Associate Giving

Western & Southern
Financial Group
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ANCIAL REPORT

Audited Statement of Financial Position Ending December 31, 2009

BALANCE SHEET

CURRENT ASSETS 2009 Individual and Corporate Donations
Cash and cash equivalents $ 183,899
Investments 3,879,838 s ey
Contributions receivable 115,910 1 o
Prepaid expense 1,509
Fixed assets 28,041
Total Current Assets $4,209,197
LIABILITIES & NET ASSETS TR ki e
Current Liabilities % b
Accounts payable §$ 44,574
Deferred revenue — contributions 2,000
Total Liabilities $ 46,574
Net Assets 2009 Expenses
Unrestricted: Available for operations 2,902,835
Board designated 272,674 Fiindssising
Total Unrestricted $3,175,509 |'
Administrative -
Temporarily restricted 987,114 a -
Total Net Assets $4,162,623
Total Liabilities and Net Assets $4,209,197
Praqiam
TE%
STATEMENT OF ACTIVITIES (Management Basis)
Temporary
Unrestricted Restricted Total
REVENUES AND GAINS:
*Contributions:
Actuarial Organizations $ 469,000 $ - $ 469,000
Annual Gifts 288,373 309,844 598,217
Special events revenue - 79,500 79,500
Other 1,347 2,237 3,584
Net assets released from restrictions 457,622 (457,622) -
Total revenues and gains $1,216,342 $ (66,041) $1,150,301
EXPENSES:
Program related expenses:
Research $ 86,565 $ - $ 86,565
Consumer Education 65,780 65,780
Youth Education 657,549 657,549
Scholarships 114,700 114,700
Special events expense 52,158 52,158
Operating related expenses:
Fundraising 89,857 89,857
Administrative 296,620 296,620
Total expenses $1,363,229 $1,363,229
Change in net assets before investment income (146,887) (66,041) (212,928)
Investment Income (loss) 427,615 118,462 546,077
Net assets:
Beginning of year 2,894,781 934,693 3,829,474
End of year $3,175,509 $ 987,114 $4,162,623
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