2004 Annual Report

Chairman’s Message

en years ago a small group of

volunteer actuaries began

outlining a vision for a
foundation with an overall objective of
establishing an array of activities that
would expand the role of the actuarial

profession through education and research
contributing to the public good.

That small group of volunteers has grown
to hundreds of volunteers who have
contributed their skills, knowledge and
professional experience to various
activities in our
three focus areas:
youth education,
consumer
education and
research and
actuarial education.

Advancing Student
Achievement, our

signature youth Robert A. Anker

education program, has grown from its
original six funded programs to 30 in
the last eight years. This award-
winning program puts actuaries in the
classroom where they can make a
difference in our schools as they bridge
the gap between classroom and
workplace mathematics.

Working with other organizations with
similar missions, our consumer education
initiatives focus on providing information
in areas where there are gaps in consumer
knowledge and understanding. Several
consumer information pieces have been
created reflecting our profession's
commitment to the public good.

Our research and actuarial education
initiatives, including funded research
projects, symposiums and scholarships,
advance the power of actuarial science
benefiting our professional capabilities
and society as a whole.

We believe that actuaries have a unique
opportunity, through the work of the
Actuarial Foundation, to boost students'
math skills in schools across the country;
contribute to public understanding of
some of today's most important issues;
and help advance actuarial knowledge that
will play a vital role in the future of the
actuarial profession.

While we have come a long way over the
past decade, there is still far more that
needs to be done. The next challenge will
be to take our Foundation to a higher
level and build upon what we've
accomplished. I encourage you to join us
as we work, together, to keep the
momentum going forward.

Sincerely,

JAlAT O

Robert A. Anker, FCAS, MAAA
Chairman

Mission: To utilize the unique skills and abilities of actuaries to increase
public understanding, address societal problems, and advance actuarial knowledge.

This year, all five U.S. actuarial organizations agreed to support the mission of the Foundation.

Their trust, support and encouragement are key elements to an optimistic outlook for our growth and
continued success as the only independent philanthropic organization representing the actuarial profession.

We look forward to a long-standing relationship with our actuarial partners:
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2004 Foundation Leadership

OFFICERS

Chairman
Robert A. Anker, FCAS, MAAA
Retired

Vice Chairman
Alan J. Stonewall, EA, FSPA, MAAA

Independent Actuaries, Inc.

Secretary-Treasurer

A. Norman Crowder, III, FSA, MAAA
Retired

Immediate Past-Chairman

Mavis A. Walters, FCAS, MAAA
Retired

BOARD OF TRUSTEES

Mary H. Adams, EA, FCA, ASA, MAAA
Retired

Ainar D. Ajjala, Jr., EA, MAAA
Deloitte & Touche

Joseph A. Applebaum, FSA, MAAA
US General Accounting Office

Albert J. Beer, FCAS, MAAA

American Re-Insurance Company

Douglas C. Borton, EA, FCA, FCIA,

FSA, MAAA
Retired

Michael J. Corey
Highland Partners

Steven E Goldberg, FCAS, MAAA
Benfield Group

Patricia L. Guinn, FSA, MCA, MAAA

Towers-Perrin

Curtis E. Huntington, FSA, MAAA, FCA
University of Michigan

Lawrence A. Johansen, EA, FCA, MAAA

New York State Teachers Retirement System

"The Foundation appeals ro me as a way in
which to provide financial support for
actuaries helping our society in ways that
they can do best - math education,
consumer education and strong research.

It's a way in which a small profession can

do big things." Daniel J. McCarthy

"As a non-actuary I have often admired the
work of actuaries and would like to help the
Foundation spotlight the work of actuaries to

the public.”  Cheryl Overy

Joseph J. Leube, EA, FSPA, MAAA

Aon Consulting

Timothy J. Lynch, EA, FSA, FCA, MAAA
Retired

Daniel J. McCarthy, FSA, MAAA, EA

Milliman Inc.

W. James MacGinnitie, FCAS, FSA,
MAAA, FCA

Actuary and Consultant

Joan E O'Sullivan
Marsh Affinity Group Services

Cheryl Overy, PhD
Retired

Anna M. Rappaport, FSA, MAAA, FCA

Mercer Human Resource Consulting

Robert D. Shapiro, FSA, MAAA, FCA
The Shapiro Network Inc.

Robert J. Sharkey, FCIA, FSA, MAAA

Sun Life Assurance of Canada

C. Eugene Steuerle, PhD
The Urban Institute

Suzanne Wille, FSA, MAAA
North American Co. for Life & Health

EMERITUS TRUSTEES

Ian Rolland, FSA, MAAA
Fort Wayne National Bank

Edward W. Bales

Learning Training & Education

Cecil D. Bykerk, FSA, MAAA
Mutual of Omaha

Morris W. ("Mo") Chambers, FCIA,
MAAA

London Life Insurance Company

"I'm a strong proponent of the Advancing
Student Achievement program and believe this
program can accomplish great things. Serving
as a Trustee gives me the opportunity to support
and expand the ASA program as well as other
educational programs sponsored by the
Foundation." Suzanne E. Wille

Sam Gutterman, FSA, FCAS, MAAA, FCA

PricewaterhouseCoopers LLP

James C. Hickman, PhD, ACAS, FSA,
MAAA

University of Wisconsin, School of Business

Barbara J. Lautzenheiser, MAAA, FSA

Lautzenheiser & Associates

Rodney R. Rohda, FSA, MAAA
Retired

Charles E. Rohm, FSA, MAAA
Retired

Walter S. Rugland, FSA, MAAA
Retired

Bradley M. Smith, FSA, MAAA

Milliman Inc.

Thomas C. Sutton, FSA, MAAA

Pacific Life Insurance Company

James A. Tilley, FSA, MAAA
Retired

Marc M. Twinney, FSA, MAAA, MCA
Retired

A. William Wiggenhorn
CIGNA Corporation

Robert C. Winters, FSA, MAAA

Prudential Insurance Company

FOUNDATION STAFF
Sarah J. Sanford, CAE

Executive Director

Eileen C. Streu, CAE

Director

Laura Hogan
Foundation Administrator

Debbie Scanlon
Project Administrator

Ir is wonderful to have the profession
provide this avenue for leveraging our

actuarial specialness' in ways that benefit
the public." Robert D. Shapiro

"I strongly support the Foundation's
mission. Working through the Foundation
will give me an opportunity to give
something back to the community and to
the profession that has been so good to me.'
Patricia L. Guinn
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Year in Review

YOUTH EDUCATION

We're Inspiring a New Generation
of Math-Skilled Thinkers

2004 was our greatest year to date in
Advancing Student Achievement (ASA)
grants. Nine schools across the country
joined this award-winning program.
These grants and innovative programs
elicited innovative thinking regarding
curriculum designs, teaching
methodologies and student
achievement. Most importantly,
students are involved in new
opportunities to develop and integrate
core life skills such as communication,
computation, problem solving and
interpersonal skills that also contribute
to the development of students'
personal financial literacy. For the
actuarial profession, these projects
highlight the concern of actuaries about
quality education. In each of our
Advancing Student Achievement
projects, actuaries participate as
interested, committed school resources
that place highly honed management,
communication, interpersonal,
mathematics and financial skills at the
service of students' learning.

These programs are successful due to
the efforts and volunteer spirit of those
individuals who take time out of their
workday and provide a practical,
hands-on understanding of how
mathematics is used in the real world.
Each of the ASA programs begins with
a lead actuary who has the
responsibility of organizing volunteers.
The following sites joined our list of
ASA schools in 2004 and we offer a
special thanks to the lead actuaries and
volunteer mentors for each of our 2004
programs.

BROWNELL MIDDLE SCHOOL
Grosse Pointe, MI
John Dunn, FSA, Lead

CALVIN COOLIDGE SCHOOL
Hillside, NJ
Dianne Derrick, FSA, Lead

DISCOVERY SUMMERBRIDGE
ACADEMY

Taos, NM

William M. Waugh, Jr., MAAA, Lead

ECHO MOUNTAIN PRIMARY
SCHOOL

Phoenix, AZ

Kenneth A. Levine, FCAS, Lead

MONROE MIDDLE SCHOOL
Omaha, NE
Andrew S. Ryba, ASA, Lead

NORTH ATLANTA HIGH SCHOOL
Atlanta, GA
Manish Patel, FSA, Lead

PROPEL CHARTER SCHOOL
Pittsburgh, PA
Warren "Fred" Shugars, FSA, Lead

VANGUARD HIGH SCHOOL
New York, NY
Sim Segal, FSA, Lead

WILLIS SUTTON MIDDLE SCHOOL
Atlanta, GA
Teresa R. Winer, FSA, Lead

“Many of our prospering students would
be going in the opposite direction
without their actuarial mentors.” Quote
from Teacher

The Foundation's Annual
Fundraising Event, Clambake 2004
- Insurance Executive Symposium
& Invitational raised over $86,000 for
our youth education program, Advancing
Student Achievement. This year's
symposium entitled "Achieving Success as
an Insurance Company in the Emerging
New World" featured three outstanding
speakers: Eric N. Berg, FCA, CPA,
Managing Director for Lehman Brothers,
Inc.; Daniel ]J. McCarthy, FSA, MAAA,
EA, Consulting Actuary for Milliman,
Inc.; and David M. McDonough,
President of Trustmark. This event was
made possible through the generous
support of our Banner Sponsors and
Event Sponsors. A review of the
symposium summary, event sponsors and
photo gallery can be found on the
Foundation's Web site at:
http://www.actuarialfoundation.org/news/
event/clam04.htm

Four outstanding
students were
awarded the John
E. O'Connor, Jr.
Scholarship in
2004.

Congratulations

to these four

college bound students who were selected
from among 400 applications to receive a
$2,500 towards their college education in
pursuit of a career in the field of
mathematics. It is an honor to announce

the JEO Scholarship recipients for 2004:
* Elette C. Boyle of Oregon is attending
CA Institute of Technology

¢ Alexander P. Frazier of Ohio is
attending Grove City College

* Ilya Gurevic of Wisconsin is attending

Vanderbilt University

* Alice R. Pang of Louisiana is attending
Stanford University

continued on page 4
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Year in ReVieW (continued from previous page)

CONSUMER EDUCATION

We're Employing Actuarial Skills in
the Public Interest.

Consumer projects, using actuarial science,
provide insight for consumers to make
informed decisions, to exercise prudent use
of their financial resources, and/or to
efficiently manage changing economic
situations. Two consumer projects were

funded in 2004:

Released in 2004-

Disability Insurance: A Missing
Piece in the Financial Security
Puzzle

Consumers,
policymakers, and
media professionals
are likely to find this
chart book useful in i)

i
i

understanding more ¢
about how disability
can affect the
average American

worker. This
booklet, prepared by America's Health
Insurance Plans (AHIP) and the Society
of Actuaries' Disability Chart Book Task
Force with funding from the Actuarial
Foundation, is intended to provide
general information about the likelihood
of a disability and what financial resources
may be available if a person becomes

disabled.

View or download the Chart Book from
the Foundation's Web site at:
htep://www.actuarialfoundation.org/consu
mer/disability-insurance.htm

Due for release in late 2005 -
Natural disasters cause billions of dollars
in damage and incalculable suffering and
loss to individuals and families in
hundreds of communities. Much of the
injury, death, loss of homes and property
can be prevented if homeowners take
action before disaster strikes. In a joint
project with the Federal Alliance for Safe

Homes (FLASH), the Foundation is
developing a peril-specific consumer
resource guide that will reach millions of
homes across the country. The "One Stop
Insurance Resource Guide" will be available
on the Foundation's Web site, along with
the background paper, to view or
download soon - Keep checking in at
www.actuarialfoundation.org

RESEARCH & ACTUARIAL
EDUCATION

We're Moving Boldly to Handle the
Challenges of the Future.

Our research and actuarial education
activities focus on supporting leading edge
research aimed at the future of the
actuarial profession. To compliment these
research projects, the Foundation provides
financial support to researchers and
aspiring actuaries through scholarships,
prizes and awards.

Join us in congratulating the Award/Prize
recipients for 2004:

John Culver Wooddy Scholarship - award
of $2,000 given to accomplished college
seniors who have successfully completed
at least one actuarial exam, rank in the
top quartile of their class and are
nominated by a professor at their school:
Andrea Brezaie, University of South
Carolina; Eric Geissler, Murray State
University; Natalia Lysenko, Simon Fraser
University; and Wendy Yawen Tu,
University of Waterloo.

David Garrick Halmstad Prize - awarded
annually for published papers in actuarial
research. Congratulations to Thomas
Moeller, PhD for his paper on "Valuation
and Risk Management at the Interface of
Insurance and Finance" published in the
British Actuarial Journal.

John Hanson Memorial Prize - given for
distinguished papers on employee benefits
selected by the CCA Papers Committee.
Tony Day for his paper "Financial
Economics and Actuarial Practice” and Ed
Burrow for his paper "Fixing the Pension
Funding Rules" were the awardees for
2004.

Individual Grants Competition -
supports the advancement of knowledge
in actuarial science in joint sponsorship
with the AERF Committee of the
Foundation and the Committee on
Knowledge Extension Research of the
SOA. Congratulations to the 2004
awardees: Patrick Brockett, University

of Texas; Steven Craighead and

Gregory Slone, Nationwide Insurance;
Daniel Dufresne, University of
Melbourne; Edward (Jed) Frees,
University of Wisconsin; Jose Garrido and
Manuel Morales, Concordia University;
Mary Hardy, University of Waterloo;

Rob Kaas and Roger Laeven, University of
Amsterdam; and Krzysztof Ostaszewski
and Richard MacMinn, Illinois State
University.

It is the dedication, tireless efforts and personal involvement of the
many individuals who volunteer their time and expertise to
Foundation programs that make-up our Success Stories.

On behalf of the Trustees, staff and programs you support

with your volunteer spirit - Thank You!

The names of Foundation volunteers can be viewed at:
http://www.actuarialfoundation.org/mission/volunteers.htm




2004 Financial Report

HIGHLIGHTS OF STATEMENT OF FINANCIAL POSITION ENDING DECEMBER 31, 2004

BALANCE SHEET
CURRENT ASSETS . .
Cash and cash equivalents $ 112,058 In.d1v1dua1 & Corporate
Investments 3,437,017 Contributor Revenue Summary
Unitrust agreement investments 253,080 OCE
Contributions receivable 102,053 1%
Interest receivable 13,738
Total Current Assets $ 3,917,946 O Unrestricted
O YE 48%
LIABILITIES & NET ASSETS 5%
Current Liabilities
Accounts payable $ 25,733 ‘
Unitrust agreement obligation 74,927
Total Liabilities $ 100,660 M Research
Net Assets 3%
Unrestricted: Available for operations 2,748,791
Board designated 676
Total Unrestricted $ 2,749,467
Temporarily restricted 1,067,819
(donor imposed restriction)
Total Net Assets $ 3,817,286
Total Liabilities and Net Assets $3,917,946
STATEMENT OF ACTIVITIES (Management Basis)
Temporary
Unrestricted Restricted Total
Revenues and gains:
*Contributions:
Actuarial Organizations $ 469,000 $ _ $ 469,000
Annual Gifts 187,142 84,925 272,067
Investment Income 63,126 49,009 112,135
Project Income 937 _ 937
Clambake Fundraiser 122,900 122,900
Other 16,215 1,530 17,745
Net assets released from restrictions 215,296 (215,296) e
Total revenues and gains $ 951,716 $ 43,068 $ 994,784
Expenses:
Program related expenses:
Research & Actuarial Education $ 50,933 $ _ $ 50,933
Consumer Education 18,100 18,100
Youth Education 203,250 203,250
Clambake Fundraiser 36,055 36,055
Operating related expenses:
Fundraising 94,360 94,360
Administrative 211,450 211,450
Total expenses $ 614,148 $ 614,148
Change in net assets 337,568 43,068 380,636
Net assets:
Beginning of year 2,411,899 1,024,751 3,436,650

End of year $2,749,467 $1,067,819 $3,817,286




2004 Foundation Contributors

We could not achieve our goals without your support. Thank You!

The opportunity to support and even sponsor programs to accomplish learning is one of the cornerstones upon which the Actuarial
Foundation was founded. The Foundation is dedicated to raising funds to support educational programs and activities benefiting
society. Sponsoring programs allows the actuarial profession to reach out to communities and add to the collective benefit. The
generosity from the actuarial community, U.S. and International, across all practice areas from life, health, pension, property and
casualty, continue to show their support of the mission of The Actuarial Foundation. We wish to thank the following individuals
and corporate contributors for their support in 2004:

AS OF 12/31/2004

INNOVATOR
$10,000 - $24,999
W. James MacGinnitie

PIONEER $5,000-$9,999
Daniel McCarthy

Peter Nauert

Bradley M. Smith

PATHFINDER $2,500-$4,999
Ainar D. Aijala

Robert A. Anker

Albert J. Beer

Michael J. Corey

A. Norman Crowder

Steven E Goldberg

Timothy J. Lynch

Rodney R. Rohda

Robert and Karen Shapiro

PACESETTER $1,000-$2,499
Michael S. Abroe
Mary H. Adams

K Tucker. Andersen
Joseph D. Austin
Stephen E. Baird
Raymond Barrette
Michael C. Batte
John H. Biggs

James R. Bloyer
William F. Bluhm
Christopher M. Bone
Douglas C. Borton
Edwin E Boynton
Cecil D. Bykerk
Yuan Chang

Robert E Conger
David Crawford
William C. Cutlip
Andrew Delaney
Philip S. Dial

David J. Drury

Alice H. Gannon
Patricia L. Guinn
Sam Gutterman
William A. Halvorson
David G. Hartman
James C. Hickman

David M. Holland
John Howard

M. Stanley Hughey
Curtis E. Huntington
Kathryn A. Hyland
Kenneth A. Kent
Cheryl A. Krueger
Thomas M. Marra
S. Michael McLaughlin
Jeffrey D. Miller
Bruce D. Moore
Michael J. Morell
Robert J. Myers
Anna M. Rappaport
Ian M. Rolland
Gail M. Ross
Walter S. Rugland
Sarah Sanford

Brian S. Sann
Margaret T. Sherwood
Jin-Dih Shih

Jon M. Stellmacher
Alan J. Stonewall
Dorn H. Swerdlin
Thomas S. Terry
Patricia A. Teufel
Vincent M. Tobin
Michael R. Tripses
Marc M. Twinney
Darryl G. Wagner
Mavis A. Walters

P. Adger Williams
Robert C. Wintersf

BUILDER $500-$999
Joseph A. Applebaum
Harris N. Bak
Robert M. Beuerlein
Philip J. Bieluch
Frederic L. Broers
John P. Carberry
Kevin J. Crowns
Thomas K. Custis
James W. Dallas
Robert V. Deutsch
James R. Feutz

Carly A. Halvorson
Sarah J. Hamid
Jeffrey C. Harper
Kevin ]J. Howard
Burton D. Jay

Ellen Lamale
Timothy D. Lee
Joseph J. Leube
Daniel E McGinn
James J. McKeogh
John W. Morris
Dale Nelson

John P. Parks
James E Reiskytl
Brian R. Richards
Charles E. Rohm
Regina V. Rohner
Stephen H. Rosen
Robert E. Schneider
William J. Schreiner
Barry L. Shemin
Frederick J. Sievert
Eileen C. Streu
John R. Taylor
Peter D. Tilley
Suzanne E. Wille
Teresa R. Winer
Kathleen R. Wong

ADVOCATE $250-$499
Edward W. Bales
Blaine M. Barham
Scott R. Behling
Alan D. Brinkman
George K. Burcum
David Burgin
Marjorie V. Butcher
Marilyn Carp

April S. Choi

Gary Corbett

Alan E. Dahlen
Curtis G. Dean
Thomas P. Edwalds
Carl A. Friedrich
Edward H. Friend
John S. Fry

James P. Galasso
Harvey S. Galloway
Steven C. Garavaglia
John D. Gavrity
Ronald Gebhardtsbauer
Dennis J. Graf
Dennis R. Henry
Peter Hepokoski
Silvio Ingui

Gary R. Josephson

Michael C. Kirchner
Barbara W. Klever
Stephen E. Kraabel
Susan L. Kraabel
Richard J. Lauria
Jennifer W. Lazio
Neal M. Leibowitz
Norman Levinrad
Steven E. Lippai
Mary E Miller
Richard C. Murphy
Julia Oldenkamp
Peter J. Riemer

A. Frederick Rohlfs
William P. Roland
Allan W. Ryan
Edmund Santiago
William M. Sayre
Michael W. Shackleford
Parag S. Shah

Susan O. Smith
Jerry G. Spigal
Robert C. Tookey
Lynette L. Trygstad
Mark A. Tullis

John E. Wade
Benjamin R. Whiteley
Joseph R. Zatto

SUPPORTER $100-$249
Mark Abraham
Melissa J. Ahmann
Marc N. Altschull
John C. Angle

John C. Antliff
Richard D. Ash
Gary J. Bacchiocchi
David J. Bahn
Raymond K. Ball

E P. Barnhart

John A. Beekman
Phillip N. Ben-Zvi
Gorttfried O. Berger
David A. Bergstrom
Ronald G. Betz
Caren L. Bianco
James E Biggs
Elmer Billman
Thomas P. Bleakney

John M. Boermeester

continued on page 5




Foundation Contributors (continued from previous page)

Edward J. Bonach
William D. Bonneville
Gordon C. Boronow
Leroy V. Botkin
John M. Bragg
Stephen D. Brink

L W. Brown
William J. Bryan
Robert W. Burgess
Monica M. Burmeister
John M. Burns
Burton E. Burton
Gary L. Butzlaff
Gerald J. Campbell
Edward Card

Teresa N. Carnazzo
Susan J. Chambers
David H. Chan
Rodney J. Chandler
David J. Christianson
Frederick W. Clark
John A. Connors
Gary L. Corliss
Geoffrey Crofts
Glenn E. Crouse
Joseph E Crowe
Peter B. Dahlberg
Daniel A. D'Andrea
Loren R. Danielson
John Dante

Fazli M. Datoo
John B. Davenport
Robert Davis
Armand M. de Palo
Thomas J. DeFalco
Thomas Del Fiacco
Morton M. Dickstein
James J. Donofrio
William A. Dreher
David L. Driscoll
Rebecca J. Drzal
Michael E. DuBois
Patrick J. Dunks
George T. Dunlap
Robert J. Dymowski
Michael V. Eckman
Arthur C. Eddy
Norma L. Edwards
Ralph E. Edwards
Laurence D. Epstein
Mark D. Evans
Gary L. Falde
William J. Falk
Michael W. Fedyna
Robert J. Finger
Daniel J. Flaherty
Paul R. Fleischacker
Edward W. Ford
Luther O. Forde
Edward W. Frees
Stanley R. Freilich
Stephan A. Frentzos

Charles D. Friedstat
Roger B. Gaioni
Louis Garfin

Jeffrey L. Gathers

J. Timothy Gaule
Ardian Gill

Melvin L. Gold

Roy Goldman

Frank N. Gordon
Timothy L. Graham
Peter G. Grant

Eli Greenblum

R S. Gregory
Richard A. Groszkiewicz
Robert E. Guarnera
Keith Gubbay

Dale S. Hagstrom
Monica Hainer
Curtis D. Hamilton
Karen E. Hanson
Anne M. Harper
Darryl L. Harris
Steven A. Harrold
Ayleene G. Hartman
Thomas K. Hartman
Jerry M. Hawn
Robert S. Haws
Arvin L. Heilman
Howard H. Hennington
Gregory N. Herrle
Charles C. Hewitt
Michael R. Hill
William D. Hoak
Kenneth E Hohman
Michele L. Hooper
Richard G. Horn

A R. Hosseini
Anthony J. Houghton
Ivan J. Houston
John E Howell
David Huff

Patrick C. Hung
Herbert J. Hunt
Heidi E. Hutter
Robert J. Ingram
Frank S. Irish
Eugene E. Jacks
Albert Jacob

Edward C. Jarrett
Lawrence A. Johansen
Alfred H. Johnson
Larry D. Johnson
Jeffrey R. Jordan
Keith A. Jorgensen
Arthur B. Kagan
Maynard I. Kagen
Thomas P. Kalmbach
Brian J. Kasper
David R. Kass
Stephen G. Kellison
Thomas J. Kelly
James W. Kemble

John B. Kerr

Martha M. Kimball
Martin P. Klein
Frank W. Klinzman
John J. Kollar
Michelle L. Kunzman
Meno T. Lake

Leo Lebos

Paul L. LeClair

Paul H. LeFevre
Charles W. Leggette
Steven G. Lehmann
Grace Leight

Brian R. Lessing
David Levene
Stephen H. Lewis
Robert F. Link
Stuart E. LoGuercio
Jan A. Lommele
Arthur M. Lucker
Warren R. Luckner
Jon D. Lundy

JoDee L. Lymburner
Joel C. Magyar
Christopher P. Maher
Stephen S. Makgill
Moses M. Malkin
Lynn M. Manchester
Roland A. Mandat
Walter C. Marsh
Kevin A. Marti
Andrew C. Martin
Scott A. Martin
Terence M. Mawhinney
Mary E. McCoy
John W. McKee
Barry J. McKeown
Arthur R. McMurrich
Marilyn Meier
George D. Menking
Stephen A. Meskin
Joseph Michalcik
Kenneth M. Mihalka
Thomas E Milton
Charles Moes
Robert R. Moore
Pamela S. Morris
Joseph E. Morrow
Jack Moskal

Joseph L. Moskowitz
Michael J. Muth
Herbert Nadler
Achilles M. Natsis
Richard M. Niemiec
LaLander S. Norman
Jonathan Norton
Thomas E. Norton
Larry M. O'Maley
Joan E O'Sullivan
John M. O'Sullivan
Leonard O'Sullivan
Cheryl Overy

Charles H. Page
Kevin E. Palmer
Neil A. Parmenter
Norman W. Parrish
R D. Parsons
Manish Patel

Gary Patrik

Gary E. Pauline
John R. Pedrick
Alan C. Pennington
Michael W. Peskin
Daniel W. Pettengill
Wm H. Phillips

Joy A. Pillard

Frank W. Podrebarac
Jan L. Pollnow
Patricia A. Pruitt
Juan E Punchin
John E. Ragan
Kenneth T. Ransby
Andrew J. Rapoport
Jennifer A. Rathmell
Steven J. Regnier
Michael G. Reilly
Robert R. Reitano
Forrest A. Richen
Edward L. Robbins
Erwin A. Rode
Ernest L. Rongish
Paul T. Rotter
Steven B. Russ
Geoffrey C. Sandler
David E. Scherr
Kerry N. Schmidt
Bruce D. Schobel
Steven I. Schreiber
Jonathan Schwartz
Jerome E Seaman
Simcha A. Segal
Jack Seigel

John K. Seymour
Vinaya K. Sharma
Jonathan A. Shelon
Warren A. Shugars
William S. Silvanic
Deborah K. Sloan
Ronald J. Smith
Herbert B. Spoelstra
Michael E. Sproule
Alec P. Stais
Stephen N. Steinig
John A. Stenmark
Gene Steuerle

Lee H. Straate
Irwin J. Stricker
Patrick E. Sutherland
Jeanne E. Swanson
Andrea M. Sweeny
Timothy L. Swenson
Robert H. Taylor
Thomas N. Taylor

continued on page 6
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F()undati()n ContributOrS (continued from previous page)

Scott C. Thornton
Thomas P. Tierney
Jim Toole

Harold Torrance
Jack M. Turnquist
George T. Waaser
Stephen B. Wagner
Virgil D. Wagner
David N. Wakely
Josephine M. Waldman
Diane Wallace
William M. Waugh
Thomas A. Weidman
Jill A. Wilkis

Oliver T. Wilson
Richard A. Winkenwerder
Daniel L. Wolak
Pamela S. Woodley
Jonathan L. Wooley
James A. Wynstra
Earlene L. Young
Hui-Lin Yuan
Stephen A. Zonca
Paul R. Zwilling

CONTRIBUTOR
$1 - $99

Noel J. Abkemeier
Samuel P. Adams
Martin Adler

James A. Anderson
David H. Anenberg
Kathleen R. Arendt
Peter D. Austin
Bernard H. Battaglin
Floyd T. Beasley
Debbie L. Benner
Michael W. Bertsche
Michael P. Blivess
Carol A. Blomstrom
Horst P. Bothmann
Jeremiah T. Brennan
Annemarie T. Brownmiller
Fred A. Buck

Willis W. Burgess
Thomas A. Campbell
Jonathan A. Canine
Dominick A. Cardace
William W. Carter
Jeffrey C. Chanin
Eric L. Clapprood
Donald D. Cody
Warren M. Cohen
Linden N. Cole

Paul B. Coleman
Russell M. Collins
James B. Conner
Richard S. Crandall
Frank H. David
Francesco U. De Gobbi
Kenneth M. deCesare
Todd J. Dembroski

Herbert L. DePrenger
Frank S. Derbak
Robert C. Dowsett
Mark E. Drury
William E. Easterly
Garry M. Eckard
‘Ward Emery

Julia Evanello
Michael L. Falco
Benjamin E. Feller
Angelika Feng

Jack Fink

Alan W. Finkelstein
Niels H. Fischer
John R. Forney
James H. Franken
Sara Frankowiak
Anant Galande

H E. Garvin

Loretta A. Gerardi
John T. Glass

Philip Gollance
Dale C. Griffin
Todd A. Gruenhagen
James C. Harrison
Kenneth W. Hartwell
William J. Hauser
Thomas F. Head
Kristine M. Henderson
Sanford B. Herman
Peter A. Hinrichs
Kenneth P. Hinsdale
George L. Hogeman
Shereen J. Jensen
Isadore Jermyn
Pamela A. Kaplan
Michael L. Kaster
Bruce E. Kearnan
Charles R. Keene
Edmund E Kehela
Juan N. Kelly
Gerard Kennedy
Stephen A. King
Allen M. Klein
Therese A. Klodnicki
Harold S. Kolpak
Xianghua Kong
Steven E. Konnath
Christopher A. Kremer
Francis J. Kriston
Elden C. Krogh
Irwin C. Krueger
George B. Kyle
Lowell H. Lamb
James R. Lamenzo
Theresa H. Lee
Walter Lehman
Cynthia J. Levering
J T. Liddle
Shiu-Shiung Lin
Shu C. Lin

Walter T. Liptak

John T. Longmoore
Bruce Loughran
Chester M. Lozowski
Kathryn E Ludington
Franklin L. Lundquist
Robert V. Lyle

Louise E. Macky
John Mahder

Janet E. Mair

Etienne H. Marceau
Patricia E. Matson
Harold McCollum
Walter J. McLaughlin
Anmol Mehra

Carl E. Meier

Scott M. Meyer
Gerard C. Mingione
Gerald A. Mischke
Rebecca Moody
Jeffrey S. Morris

Fred C. Morrow
Michael Mudry
Michael N. Muldoon
Richard J. Nelson
Scott A. Olson

John W. Paddon
John R. Parsons
Jarilyn M. Paul

Lisa M. Pawlowski
Patricia M. Pearson
John W. Pennisten
Grier D. Potts
Deborah A. Pranschke
James E. Pranschke
Edith E. Price

Kara L. Raiguel
Donald J. Randall
John E Rathgeber
Marie H. Reeder
James B. Reinbolt
Linn K. Richardson
Allan G. Richmond
Gerald Richmond
John S. Ripandelli
Stephen Rook

Holly A. Ross

Glenn A. Rossman
James T. Rowe
Christopher D. Ruckman
Elizabeth S. Salamone
Anna L. Sanborn
Bruce D. Schaeffer
Valerie L. Schmid-Sadwin
Charles M. Schneeberger
Paul G. Schott
William J. Sheffler
Theodore J. Shively
Susan L. Silverman
Howard L. Simon
Mary L. Simons
Edward I. Smith

Gerson Smith

Susan M. Smith
William J. Sohn
Forrest A. Spooner
Joseph J. Stahl
Elliott M. Steiner
Alex W. Steinforth
Charles M. Stipelman
Desmond H. Sutherland
Richard A. Swift
Curtis M. Sylvester
Amy J. Talanker
Michael J. Tarzian
Douglas W. Taylor
Kenneth D. Thieme
Wendell C. True
Kristin J. Tucker
Christian A. Ulmer
Douglas S. Van Dam
Jennifer A. Vandeleest
Ralph P. Walker
Gregory S. Wanner
Keith D. Watschke
Alan Y. Weiner

Scott Werfel

Harold G. Wiebke
John H. Williams

L B. Williams

Henry N. Winslow
Claire L. Wolkoff
John B. Yanko
Coleen W. Young
Stuart H. Zamlong
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Foundation Contributors (continued from previous page)

2004 Corporate Sponsors

The support from our corporate sponsors is a major factor in the success of our programs and initiatives.

Thank you!
AS OF 12/31/2004

VISIONARY $25,000+
Towers Perrin

INNOVATOR $10,000-$24,999
Actuarial Careers, Inc.

Deloitte Consulting

Ernst & Young LLP

Global Fairways

Highland Partners

Milliman, Inc.

Swiss Re Life & Health America

PIONEER $5,000-$9,999

American Re

AmerUs Group Charitable Foundation
Global Fairways

Hudson Human Capital Solutions
Munich American Reassurance Company
Nauert Family Foundation

Thrivent Financial For Lutherans

PATHFINDER $2,500-$4,999
D. W. Simpson & Company
John Hancock Financial Services
MaxRe Ltd

National Life Group

PACESETTER $1,000-$2,499
AmerUs Group

Black Diamond Group
Leading Solutions Group
Marsh Affinity Practices
Mercer Oliver Wyman
Napersoft

OneAmerica Financial Partners
Outsourcing Partnership
Transamerica Reinsurance

BUILDER $500-$999
American Agricultural Insurance
Company

ADVOCATE $250-$499
Midland National Life Insurance
Company

SUPPORTER $100-$249
Tri-State Actuarial Club

MATCHING GIFT COMPANIES

American Express Foundation

AON Foundation

AXA Foundation

The Chubb Corporation

General Re Corporation

Jefferson Pilot Corporation

John Hancock Mutual Life Insurance
Company

Massachusetts Mutual Life Insurance
Company

Mutual of America

The Prudential Foundation

T. Rowe Price Association Foundation

Thrivent Financial for Lutherans

Wellpoint Associate Giving

Transamerica Life & Annuity Company

The Actuarial Foundation

475 N. Martingale Road

Suite 600

Schaumburg, IL 60173-2226

PH: 847.706.3535

FX: 847.706.3599

E-mail: Eileen.Streu@ActFnd.org
Laura.Hogan@ActFnd.org
Debbie.Scanlon.ActFnd.org

Web:  www.actuarialfoundation.org

Robert A. Anker, FCAS, MAAA
Chairman

Sarah Sanford, CAE

Executive Director

Eileen C. Streu, CAE

Director

Laura Hogan

Foundation Administrator

Debbie Scanlon

Project Administrator



